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What Audits Are Being Done?

e Single Audit - Annual Financial

o Federal Requirement

o Independent Public Accounting Firm

o 2024 Released on January 27,2026

o 2025 Pending Release
e Special Audit - Fall of 2024

o Auditor of State

o Waiting for Auditor of State to release

m Board President contacted in January 2026

e Performance Audit - December 2025

o Auditor of State

o District Requested as part of PreCaution status

o Completed in Summer of 2026
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Local Revenue Since 2004

e 2004 (4.9 Mils)
o Collected $1,317,838 in 2005
o Collected $1,477,584 in 2024-2025
e 2012 (1.9 Mils)
o Collected $541,631in 2013
o Collected $0 in 2024-2025
e 2018 (0.5% Earned Income Tax Levy)
o Collected $1,468,336 in 2021 (Full Collection)
o Collected $2,164,230 in 2024-2025
e 2021 (Passed) Permanent Improvement (3 Mils)
o Expiresin 2027
o Collected $851,374 in 2024-2025
o Only on Permanent Improvement Items (not salary and benefits)
e 2026 Proposed Additional 0.75% Earned Income Tax Levy
o Estimated $3,007,507 in 2029 (Full Collection)
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Gaming

e Lottery
o No line item in Budget
o Money is used for basic funding
o Not additional money
e Casino
o Line Item 01.035 Unrestricted Grants-in-Aid
o August 2025 $ 67,843.21
o January 2026 $ 66.846.12
m Total FY26 $ 134,689.33
o Makes up 0.4% of Total District Budget
o Approx. $.37 per student per day
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State Share of Norton City Schools Funding

2004 50.06%
2011 45.26%
2018 46.08%
2025 40.10%

Reduction in state share requires local funding to cover remaining balance



Vouchers

FY 2023 FY 2024 FY 2025 Change FY 23
Low Income (Full Funding) 27 24 22 -5
% of Total Vouchers Use 73% 25% 20.40%

Low Income - Family of 4 earning under $148,500 qualifies (2026)

Proposed Bill would allow families making $500,000.00 Fully Funded

Not Low Income 10 72 86 +76
% of Total Vouchers Use 27% 75% 79.60%
*Ed Choice Total Per year 37 96 108
EdChoice, over 89% of its 42,277 participants are not low-income qualified. Ed Choice was ruled unconstitutional in June 2025

** County Avg Cost per Voucher - $4679.68

Voucher Lost Revenue FY 25 108 Vouchers **$4679.68 Total Loss $505,405.00




Per Pupil Spending vs. District
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Percentage of Increase
2004-2025

Categories

School Operating Budget
Rate of Inflation (Ohio)
Superintendent Salary
Starting Teacher Salary
Minimum Wage (Ohio)

Average Social Security Benefits
Dozen Eggs
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Information from the following sources:

Teacher Contracts

Superintendent Contracts

District Forecasts

Consumer Price Index from U.S. Bureau of
Labor Statistics

County Auditor’s Office

Social Security Index

e U.S Department of Labor
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Percentage of Increase

How percentages are calculated (example):

2004 - $20,000 2025 - $50,000
$50,000 - $20,000 = $30,000
$30,000 / $20,000 = 150%
150% / 21 Years = 7.14%

Annual Increase = 7.14%
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Operating Budget
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Percentage of Growth 2004-2025
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Presentation will be added to
Norton City Schools Website




