NORTON CITY SCHOOL DISTRICT -- SUMMIT COUNTY
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES

ACTUAL AND FORECASTED OPERATING FUND

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2008 2009 2010 2011 2012 2013 2014 2015
Revenue:
1.010  General Property Tax (Real Estate) 7,259,987 7,207,360 7,372,937 7,341,269 7,376,756 7,434,480 7,522,554 7,640,595
1.020 Tangible Personal Property Tax 1,058,761 679,249 460,845 385,039 366,815 366,815 366,815 366,815
1.080 Income Tax 0 0 0 0 0 0 0 0
1.035  Unrestricted Grants-in-Aid 7,023,939 7,003,742 6,468,928 6,269,599 6,126,615 6,051,274 6,051,274 6,051,274
1.040 Restricted Grants-in-Aid 229,355 232,061 651,524 684,434 708,864 198,066 198,066 198,066
1.050 Property Tax Allocation 1,740,777 2,018,432 2,226,901 2,281,732 1,942,678 1,606,611 1,275,711 1,191,723
1.060 _ All Other Revenues 3,012,929 2,786,839 3,170,529 3,316,256 3,334,594 3,345,112 3,355,841 3,366,784
[1.070  Total Revenues 20,325,748 19,927,683 20,351,664 20,278,328 19,856,322 19,002,358 18,770,260 18,815,257
Other Financing Sources:
2.010  Proceeds from Sale of Notes 0 0 0 0 0 0 0 0
2.020 State Emergency Loans and Advancements 0 0 0 0 0 0 0 0
2.040 Operating Transfers-In. 0 21,174 0 0 0 0 0 0
2.050 Advances-In 157,983 0 0 0 0 0 0 0
2.060 All Other Financing Sources 16,741 36,680 66,900 16,602 0 0 0 0
2.070  Total Other Financing Sources 174,724 57,854 66,900 16,602 0 0 0 0
[2.080  Total Revenues and Other Financing Sources 20,500,472 19,985,537 20,418,564 20,294,931 19,856,322 19,002,358 18,770,260 18,815,257
Expenditures:
3.010 Personal Services 11,917,709 12,284,748 12,351,128 12,776,811 12,540,207 12,674,837 12,912,395 13,164,187
3.020 Employees' Retirement/Insurance Benefits 5,186,084 4,986,520 4,498,785 4,687,334 4,481,277 4,641,806 4,798,735 5,004,556
3.030 Purchased Services 2,241,934 2,504,205 2,304,504 2,237,583 2,180,297 2,285,732 2,292,830 2,351,642
3.040 Supplies and Materials 925,972 960,163 804,855 754,855 742,404 753,540 764,843 776,315
3.050 Capital Outlay 93,363 156,789 100,558 90,199 100,000 100,000 100,000 100,000
3.060 Intergovernmental 0 0 0 0 0 0 0 0
Debt Service:
4.010 Principal-All (History Only) 0 0 0
4.020 Principal-Notes 0 0 0 0 0
4.030 Principal-State Loans 0 0 0 0 0
4.040 Principal-State Advancements 0 0 0 0 0
4.050 Principal-HB 264 Loans 0 0 0 0 0
4.055 Principal-Other 0 0 0 0 0
4.060 Interest and Fiscal Charges 0 0 0 0 0 0 0 0
4.300  Other Objects 225,756 289,800 251,843 273,285 276,018 280,159 284,361 284,361
[4.500  Total Expenditures 20,590,818 21,182,225 20,311,673 20,820,067 20,320,203 20,686,073 21,153,164 21,681,061
Other Financing Uses
5.010 Operating Transfers-Out 0 0 0 0 0 0 0 0
5.020 Advances-Out 50,000 0 0 0 0 0 0 0
5.030 All Other Financing Uses 0 0 0 0 0 0 0 0
5.040 Total Other Financing Uses 50,000 0 0 0 0 0 0 0
[5.050  Total Expenditures and Other Financing Uses 20,640,818 21,182,225 20,311,673 20,820,067 20,320,203 20,686,073 21,153,164 21,681,061
Excess of Rev & Other Financing Sources over
6.010  (under) Expenditures and Other Financing Uses -140,346 -1,196,688 106,891 -525,136 -463,880 -1,683,715 -2,382,904 -2,865,803
Cash Balance July 1 - Excl Proposed Renewal/
7.010 Replacement and New Levies 5,980,903 5,840,557 4,643,869 4,750,760 4,225,624 3,761,743 2,078,028 -304,876
[7.020  Cash Balance June 30 5,840,557 4,643,869 4,750,760 4,225,624 3,761,743 2,078,028 -304,876 -3,170,679
8.010  Estimated Encumbrances June 30 493,910 331,621 375,700 330,000 330,000 330,000 330,000 330,000
Reservation of Fund Balance
9.010 Textbooks and Instructional Materials 0 0 0 0 0 0 0 0
9.020 Capital Improvements 0 0 0 0 0 0 0 0
9.030 Budget Reserve 0 0 0 0 0 0 0 0
9.040 DPIA 0 0 0 0 0 0 0 0
9.050 Debt Service 0 0 0 0 0 0 0 0
9.060 Property Tax Advances 0 0 0 0 0 0 0 0
9.070 Bus Purchases 0 0 0 0 0 0 0 0
9.080 Subtotal 0 0 0 0 0 0 0 0
| Fund Balance June 30 for Certification
10.010  of Appropriations 5,346,647 4,312,248 4,375,060 3,895,624 3,431,743 1,748,028 -634,876 -3,500,679
Rev from Replacement/Renewal Levies
11.010 Income Tax - Renewal 0 0 0 0 0
11.020  Property Tax - Renewal or Replacement 0 0 0 0 0
11.080 Cumulative Balance of Replacement/Renewal Levies 0 0 0 0 0 0 0 0
| Fund Balance June 30 for Certification
12.011 _ of Contracts, Salary and Other Obligations 5,346,647 4,312,248 4,375,060 3,895,624 3,431,743 1,748,028 -634,876 -3,500,679
Revenue from New Levies
13.010 Income Tax - New 0 0 0 0 0
13.020 Property Tax - New 0 0 0 0 0
13.030 Cumulative Balance of New Levies 0 0 0 0 0 0 0 0
14.010 Revenue from Future State Advancements
15.010 Unreserved Fund Balance June 30 5,346,647 4,312,248 4,375,060 3,895,624 3,431,743 1,748,028 -634,876 -3,500,679
0  ADM Forecasts
20.010 Kindergarten - October Count 0 0 0 0 0
20.015 Grades 1-12 - October Count 2,310 2,340 2,370 2,400 2,400
20.02 Kindergarten - February Count 0 0 0 0 0
20.025 Grades 1-12 - February Count 2,310 2,340 2,370 2,400 2,400
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